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��UG 1DWLRQDO FRQIHUHQFH RI WKH ,WDOLDQ 6RFLHW\ IRU $JURQRP\

3DJH ��

6XVWDLQDEOH ELRPDVV SRWHQWLDO UHVRXUFHV DQG DYDLODELOLW\ LQ

(XURSH DQG LQ ,WDO\� IRU ELRHQHUJ\ DQG QHZ ELRIXHOV�
E\ /LVD &DWXUHJOL _ $ULDQQD %DOGLQHOOL _ 6LOYLD 7DYDULQL _ /HRQDUGR 7RJQRWWL _ $ULVWLGH *LXOLDQR _ 1LFROD

3LHUUR _ ,VDEHOOD 'H %DUL _ /XFLDQD *� $QJHOLQL _ 'HSDUWPHQW RI $JULFXOWXUH� )RRG DQG (QYLURQPHQW�

8QLYHUVLW\ RI 3LVD _ 'HSDUWPHQW RI &LYLO DQG ,QGXVWULDO (QJLQHHULQJ� 8QLYHUVLW\ RI 3LVD _ 'HSDUWPHQW RI

$JULFXOWXUH� )RRG DQG (QYLURQPHQW� 8QLYHUVLW\ RI 3LVD� 9LD GHO %RUJKHWWR ��� ����� 3LVD� ,WDO\ _

'HSDUWPHQW RI &LYLO DQG ,QGXVWULDO (QJLQHHULQJ� 8QLYHUVLW\ RI 3LVD _ (1($� ,WDOLDQ 1DWLRQDO $JHQF\ IRU

1HZ 7HFKQRORJLHV� (QHUJ\ DQG 6XVWDLQDEOH (FRQRPLF 'HYHORSPHQW _ (1($� ,WDOLDQ 1DWLRQDO $JHQF\ IRU

1HZ 7HFKQRORJLHV� (QHUJ\ DQG 6XVWDLQDEOH (FRQRPLF 'HYHORSPHQW _ (1($� ,WDOLDQ 1DWLRQDO $JHQF\ IRU

1HZ 7HFKQRORJLHV� (QHUJ\ DQG 6XVWDLQDEOH (FRQRPLF 'HYHORSPHQW _ 'HSDUWPHQW RI $JULFXOWXUH� )RRG

DQG (QYLURQPHQW� 8QLYHUVLW\ RI 3LVD
$EVWUDFW ,'� ��
7RSLF� &OLPDWH

3UHVHQWHU 1DPH� /LVD &DWXUHJOL
&RQWULEXWLRQ� 3RVW

7KH UHYLVHG (XURSHDQ 5HQHZDEOH (QHUJ\ 'LUHFWLYH �5(' ,,,� XSGDWHV LWV OLVW �$QQH[ ,;� RI

DSSURYHG UDZ PDWHULDOV DQG ELRZDVWH IRU ELRHQHUJ\ SURFHVVHV� LQFOXGLQJ ELRIXHOV DQG RWKHU

HQHUJ\ GHULYDWLYHV� 7R VXSSRUW WKH GHYHORSPHQW RI ORFDO ELRIXHO DQG ELRHQHUJ\ VXSSO\

FKDLQV� D FRPSUHKHQVLYH *,6�EDVHG GDWDEDVH LV HVVHQWLDO IRU LGHQWLI\LQJ WKH PRVW SURPLVLQJ

ELRPDVV�EDVHG SURFHVVHV LQ HDFK UHJLRQ� 7KLV UHTXLUHV FROOHFWLQJ ERWK TXDOLWDWLYH DQG

TXDQWLWDWLYH GDWD RQ VLJQLILFDQW IHHGVWRFNV� &XUUHQWO\� WKHUH LV QR FRPSUHKHQVLYH

LQIRUPDWLRQ UHSRVLWRU\ IRU PDQDJLQJ VSHFLILF IHHGVWRFNV DQG RWKHU ELR�ZDVWH �VXFK DV

ELRPDVV DQG ELRZDVWH� RU FURSV JURZQ RQ VHYHUHO\ GHJUDGHG ODQG�� 'HWHUPLQLQJ WKH

KDUYHVWLQJ SRWHQWLDO DQG VHDVRQDOLW\ RI WKHVH UHVRXUFHV LV FUXFLDO� 7KH HQKDQFHPHQW DQG

H[SDQVLRQ RI WKH %LRPDVV $WODV LVVXHG E\ (1($ LV WKH ILUVW VWHS WRZDUGV GHILQLQJ� DQDO\]LQJ�

DQG RSWLPL]LQJ ELRHQHUJ\ VXSSO\ FKDLQV ZLWK D UHJLRQDO IRFXV� 7KH JRDO LV WR FUHDWH DQ

LPSOHPHQWDWLRQ IUDPHZRUN IRU WKH ELRHQHUJ\ SURFHVVHV DGGUHVVHG LQ 6SRNH � �%LRHQHUJ\

DQG 1HZ %LRIXHOV IRU 6XVWDLQDEOH )XWXUH� 1HWZRUN � (QHUJ\ 6XVWDLQDEOH 7UDQVLWLRQ �1(67�

ZLWKLQ WKH 3155� 7KH SURSRVHG PHWKRGRORJ\ DLPV WR PDS FURSV JURZQ RQ PDUJLQDO ODQG

DQG DVVHVV ELR�ZDVWH DYDLODELOLW\ UHOHYDQW WR DFKLHYH 5(' ,,, JRDOV� ZLWK WKH REMHFWLYH RI

HVWDEOLVKLQJ D GHWDLOHG OLVW RI SURPLVLQJ LQGXVWULDO FURSV IRU PDUJLQDO ODQGV� 7KH FRUH DFWLYLW\

LQYROYHV GDWD FROOHFWLRQ DQG DQDO\VLV IURP UHVHDUFK SURMHFWV RU GLUHFW VXUYH\V�LQWHUYLHZV�

5HJDUGLQJ PDUJLQDO ODQG FURSV PDSSLQJ� WKH PHWKRGRORJ\ UHOLHV RQ LQIRUPDWLRQ�UHVXOWV IURP

QDWLRQDO� (XURSHDQ� DQG LQWHUQDWLRQDO SURMHFWV RQ HQHUJ\ FURSV JURZQ RQ GHJUDGHG�PDUJLQDO

ODQGV� $ NH\ UHVXOW LV D GDWDEDVH IRU PDUJLQDO ODQG FURSV LQ ,WDO\ DQG (8� 7KLV GDWDEDVH

LGHQWLILHV WKH PRVW VXLWDEOH FURSV IRU PDUJLQDO�GHJUDGHG ODQGV� DLPLQJ WR GHILQH DJURQRPLF

WHFKQLTXHV DQG LQQRYDWLYH SURFHVVHV IRU REWDLQLQJ ORZ ,/8& �,QGLUHFW /DQG 8VH &KDQJH�

ULVN DJUL�IHHGVWRFNV� HQVXULQJ QR FRPSHWLWLRQ ZLWK WKH IRRG VXSSO\ FKDLQ� 7KH VHOHFWLRQ RI

ELRPDVVHV SURPRWHV FLUFXODU� HIILFLHQW� DQG VXVWDLQDEOH SURGXFWLRQ FKDLQV IURP ERWK

HFRQRPLF DQG VRFLDO SHUVSHFWLYHV� 7KH GDWDEDVH LV FRPSRVHG E\� ,� D WDEOH LQFOXGLQJ ��

LQGXVWULDO FURSV EHORQJLQJ WR GLIIHUHQW SODQW FDWHJRULHV �RLOVHHG� ILEHU FURS� OLJQRFHOOXORVLF�



��UG 1DWLRQDO FRQIHUHQFH RI WKH ,WDOLDQ 6RFLHW\ IRU $JURQRP\
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DQG ZRRG\ FURSV� VHOHFWHG IRU WKHLU VXLWDELOLW\ WR EH JURZQ RQ PDUJLQDO ODQGV� 7KH WDEOH

LQFOXGHV QDPH� RULJLQ� SRWHQWLDO (XURSHDQ FXOWLYDWLRQ VLWHV� UHDVRQV IRU FXOWLYDWLRQ RQ

PDUJLQDO ODQGV� FURS FDWHJRU\� DQG PDUNHW SURGXFWV�� DORQJ ZLWK ELEOLRJUDSKLF UHIHUHQFHV�

,,� D GDWDVHW UHODWHG WR QRQ�(8 SURMHFWV RQ LQQRYDWLYH FURSSLQJ V\VWHPV IRU PDUJLQDO ODQGV�

7KLV FRPSUHKHQVLYH DSSURDFK VXSSRUWV DQG HQKDQFHV ELRHQHUJ\ VXSSO\ FKDLQV� FRQWULEXWLQJ

WR D VXVWDLQDEOH HQHUJ\ IXWXUH DV HQYLVLRQHG E\ 5(' ,,, DQG WKH 3155� $FNQRZOHGJPHQW�

3URMHFW IXQGHG XQGHU WKH 1DWLRQDO 5HFRYHU\ DQG 5HVLOLHQFH 3ODQ �1553�� 0LVVLRQ �

&RPSRQHQW � ,QYHVWPHQW ��� � &DOO IRU WHQGHU 1R� ���� RI ���������� RI 0LQLVWHUR

GHOO�8QLYHUVLWk H GHOOD 5LFHUFD �085�� IXQGHG E\ WKH (XURSHDQ 8QLRQ � 1H[W*HQHUDWLRQ(8�

3URMHFW FRGH 3(�������� &RQFHVVLRQ 'HFUHH 1R� ���� RI ���������� DGRSWHG E\ 0LQLVWHUR

GHOO�8QLYHUVLWk H GHOOD 5LFHUFD �085�� &83 � ,��&������������ 3URMHFW WLWOH �1HWZRUN �

(QHUJ\ 6XVWDLQDEOH 7UDQVLWLRQ � 1(67��


