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The purpose of an audit is to enhance 
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the degree of confidence of intended users in the financial statements. This 
is achieved by the expression of an opinion by the auditor on whether the 
financial statements are prepared, in all material respects, in accordance 
with an applicable financial reporting framework

«The
auditor and the audit firm must be independent from the audited company 
and they must not be involved in any way in its decision making process»

ndependence of 
mind and in appearance is necessary to enable the professional accountant 
in public practice to express a conclusion, and be seen to express a 
conclusion, without bias, conflict of interest or undue influence of others

«The external users of financial statement information consider 
them trustworthy if they have been audited by an external 
professional. The role of an external audit is exactly to 
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guarantee the quality of accounting information shared by the 
company on financial markets» (CFO from company A) 

«Auditors’ activity should facilitate the verification of the fairness 
of financial statement. Auditors, indeed, have the most suitable 
means in order to discover whether there are material 
misstatements in accounting information or someone has 
committed a fraud» (CFO from company M). 

«The presence of an external auditor and the legal obligation of an 
audited financial statements guarantees that company’s 
accountants will work properly and will try to avoid errors in 
accounting information» (CFO of company J). 

«If an external professional must audit financial statement 
information and must express an audit opinion about the 
fairness of these information, we have an incentive to keep an 
accurate accounting, that is as much fair as possible» (CFO 
from company D). 

«Auditors are accounting specialists, so they should help us in 
solving relevant accounting issues. In example, when we had to 
complete the transition to International Accounting Standards 
we heavily rely on the advice of the external auditors» (CFO 
from company G). 

«Being subject to external auditing should allow a discussion 
process with accounting experts over complex issues, such as 
those linked with accounting valuations» (one of the respondents 
from company W). 
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«Auditors focus much of their activity on assessing the reliability of 
the company’s internal control system, and this allows us to get 
advice and monitoring on the feasibility and the proper 
functioning of our internal control system» (CFO from company 
F). 

«The role of the external audit is to perform substantive and 
corrective controls on financial statement information, because 
this is what the norms impose to our profession since its 
introduction and due to the obligations related to auditors’ 
independence» (a senior manager from Alpha). 

«The aim of the external audit is to verify whether a financial 
statement has been drafted in accordance with the applicable 
accounting standards system. Moreover, we must refer to the 
applicable auditing standards in order to understand what we 
have to do in reaching the objective of the external audit» (a 
senior manager from Beta). 

«Our role basically consists in the inspection of companies’ 
accounting information and this tendency has been emphasized 
with the current financial crisis, which has led our profession to 
perform verifications that are much more invasive for the client 
firm» (a partner from Epsilon). 
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«One of the strategic objectives of the international network to 
which I belong refers to the need to widen our customer basis, 
so I must offer to potential customer firms more than a simple 
statutory audit whilst, at the same time, I have to comply with 
the norms about auditor independence and the provision of non-
audit services» (a managing director of Gamma) 

«We share the same aim of our clients, i.e. to draft a fair financial 
statement. It is important, therefore, to behave as supporters and 
advisors for company’s accountants in order to establish a
collaborative relationship, which leads to share in advance the 
information and to solve accounting issues before they might 
impair the fairness of financial statement» (a senior manager 
from Beta). 

«Many clients, however, still perceive auditors as accounting 
watchdogs, as if we must judge the work performed by each 
single employee» (a partner from Eta). 

«At the beginning of the audit engagement, the client firms’ 
management views auditors as watchdogs, but over time we try 
to develop a more collaborative relationship, which adds value 
to the audit function. Succeed in establishing a synergic 
relationship with the client is the core objective of the audit 
profession as it allows to solve accounting problems in 
advance» (a partner from Delta). 
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«Recent regulatory intervention in auditing have considerably bind 
auditors’ role. The current tendency, both from national and 
international regulatory bodies, is to limit as much as possible 
the establishment of cooperative relationships between auditors 
and their client in order to guarantee auditors’ independence. 
In my opinion, however, this tendency is sharable more from a 
formal than from a substantive point of view, because being also 
an advisors for our audit client leads to an improvement of the 
auditors’ professional abilities, which reflects on auditors’ 
ability in performing their traditional role» (a senior manager 
from Delta). 

«The current audit environment is highly competitive, and the 
ability in establishing cooperative relationships with our clients 
is relevant factor in the development of our market share. 
Moreover, the ability to provide advice services to the audit 
client also represents a way to facilitate our work during the 
audit engagement» (a senior manager from Gamma). 
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